WHAT   IS   MONET?

From tlie Nineteenth Century, April, 1883.

THE wisest course which can be taken with popular
delusions is very often found to be to treat them like raging
waves of the sea, and let them foam out their own shame.
More especially is this the case when the delusion in
question touches the verge of abstruse and difficult subjects,
with which the mass of mankind are content not to meddle
at all. Such has been to a great extent the treatment
which has been experienced by the promoters of the doctrine
and discipline of bimetalism. The answer appears to most
minds so complete and so crushing, that it has been thought
unnecessary to give it at any length. It was supposed by
those who examined the subject that, like the mother of
Sisera, it would make answer to itself. Too much confidence
has perhaps been reposed in the doctrines inculcated by the
standard writers on political economy and the success that
has hitherto attended obedience to their advice, and too
little allowance has been made for the power of fear and
of interest to warp and obscure the clearest intelligence.
Now, however, when we find the Governor of the Bank of
England coming forward as a bimetalist, and recommending
a general committee in order to promote the adoption of
the double standard, and when we find the meeting at which
this remarkable proposal was made presided over by a